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1. BBEJIEHUE

1.1. Tlopsmox mpoBexeHus w mporpamma BCTYIIMTEILHEIX HCIBITAHHH HA MAaruCTEPCKYIO
TporpamMmy 1o Harpaeienuio 38.04.01 Dxonomuka («Lludposas 5KOHOMHKA») OCHOBBIBAIOTCS HA
IIpasumax npuema Ha 06yuenue mo 06pazoBaTeLHBIM IpOrpaMMaM BBICIIEr0 06pa30BaHUs AKAJIEMUH,
00pa3oBaTeNbHOr0 CTAHAAPTA BBICIIETO obpasoBanust PAHXuI'C mno wmanpaenemmio 38.04.01
OKOHOMHMKA H KOMIIETEHIMAX BBITYCKHUKOB, IpOMIEIMKX 06y4eHue 110 00pa30BaTEIBHOMY CTaHAPTY
BpIcIIero 06pasosanus PAHXuI'C no nanpasiennio 38.03.01 DKOHOMHKA, 06IHi IIpOhHITE.

1.2. Jlnua, sxenaromge OCBOUTH TPOrpaMMy IIOJArOTOBKH MarucTpa 10 HaIlpaBJIEHHIO
SKOHOMHKA, NOIDKHBL HMETE BEICIICE 00pa3s0BaHue, MIOATBEPIKIEHHOE JOKYMEHTOM roCyAapCTBEHHOTO
obpasna.

1.3. Jlnua, xenaromue 0CBOMTL NPOTPaMMy MOATOTOBKH Marucrpa 1o Hanpasnenuno 38.04.01
OKOHOMMKA 3aYHCIIOTCA HA KOHKYPCHOI OCHOBE,

1.4, Jluna, mmeromme Beicmiee oGpazosaniue, JOIYCKAIOTC K KOHKYPCY Ha OCHOBaHHH
PE3YJIbTATOB C/Ia4K MEXMCIHUITIAHAPHOTO 5K3aMeHa 10 AMCIHUILTHHAM, HeOGXOMHMMBIM TSI OCBOEHILS
TIpOrpamMMBl TIOArOTOBKH MarucTpa U MpPeJyCMOTPEHHBIM 00pa30BaTeIbHBIM CTaHJJapTOM BBICIIIETO
obpazosanust PAHXul'C noarorosku Oaxanaspa 110 JAHHOMY HAIIPaBIICHHIO.

1.5. MexancuumiMHapHblil 3K3aMeH [IPOBOZMTCA B HHCBMCHHOH (opMe B TeueHue 4
aKaJIEMHYECKHX YacoB. Bua sk3aMena — Tect, coctosmmii u3 25-Tu 3aganuil. K xaxaomy 3ajanuio
TMPHUBOIATCS HECKOMBKO BADHAHTOR OTBETOB, OJIHH M3 KOTOPBIX ABJAETCA BEPHBIM. Kaxioe IIPaBUJIBHO
BEITONTHCHHOE  3a/laHie OLCHHBaeTCs B 4 Galla, OTCYTCTBYIOIIMH MM HETPABUIIBHBIH OTBET
ouenuBactes B 0 OGamwroB. Ilpu HaGope, mo pesynbratam Tecta, 28 u Oonee OamIoB 3a
MEXIUCUMIUIMHAPHBIA DK3aMeH HAuMClseTcss HabpaHHOE KOJNHYECTBO Oajlios. IIpu nabope, mo
pesyabTaTaM TecTa, MeHee 28 OaiioB 3a MeXKAUCIHUILIHHAPHBIN SK3aMeH Hayucnsercs 0 6ammos.

1.6. Konkypc mpoBomutes cpemu mum, saGpasmmx 1mo pe3yibTaTtaM MeXXKIHCIUILTHHAPHOTO
ok3ameHa 28 u Golee GaioB, IPHOPHTET OTAAETCA HAGPABIIMM GOTbINEe KOIHYECTBO OaoB, mpu
PaBeHCTBE DAJLIOB — JIUIAM, BBIIOTHEHHBIM TECT 34 MEHbIIIee BpEMsI.

1.7. Tlopsinox mnpoBemeHus MEXIHUCIHIUIMHAPHOTO 5K3aMeHa AN JIMI C OrPaHHYCHHBIMH
BO3MOYKHOCTSIMH 3I0POBBSI.

1.7.1. MexucunMHapHbiil S5K3aMeH I JTHIL OTPAHHYCHHBIMU BO3MOKHOCTSAMH 3/J0POBbS
[IPOBOMMTCS B MUCEMEHHOH (opme B 0T/1eNbHOM ayuTopus. UHCIIO MOCTYHAIONHX ¢ OTrPaHUYEHHBIMHU
BOSMOMHOCTSIMH 3/10pOBEsL B O/IHOM ay XHTOpKH He mpesbimaet 10 yenosek. Jlonyckaetcs IIPUCYTCTBHE
B ayTOPHH acCHCTEHTA U3 HC/Ia pabOTHUKOB DKOHOMHYECKOTO (haKyIbTeTa.

1.7.2.  TlpofOiKHUTENBHOCTE  Cauu MOKIUCIMIIMHAPHOIO  3K3aMeHa JUId  JHI[ ¢
OTPaHHYCHHBIMH BO3MOXKHOCTSAMH 3/[0POBbS YBEIHUYHMBAETCS HA ONMH aKAIEMHYECKH yac, 10 5
aKaJeMHYECKHUX YacoB.

1.7.3. Tloctynaromue ¢ OrpaHMYEHHBIMH BO3MOMKHOCTSIMH 3I0POBBS MOTYT HCIIOJIBL30BATH
TEXHHUCCKHE CPEACTBA, HEOOXOUMBIE MM B CBSI3H € MX HHIMBHIAYAILHBIMH 0COGCHHOCTSM.

1.7.4. Ilpu nnpoBeieHnn 3K3aMeHa 0GeceYHBACTCS CJICAYIOIIHE TOTIOJTHUTENbHbIE TPEOOBAHMS:
- /UL CIICTIBIX 3aJaHMS 3aYMTBHIBAIOTCSH ACCHCTEHTOM, OTBETHI HAJMKTOBBIBAIOTCS ACCHCTEHTY, NpH

HEOOXOAMMOCTH KOMILICKT IMCHMEHHBIX MIPHHAIUIEKHOCTEH 1 Oymara ams muceMa penbedhHO-
TOUCYHbIM mpHpTOM bpaiis;

- IId cnaboBHAAIMX — 0OecIeYnBaeTcs PaBHOMCpHOE ocBemieHue He Menee 300 mokc,
TIPE/IOCTABIIACTCS  BOSMOXKHOCT HCIIOJIb30BAHHA COOCTBEHHOTO YBEIMUYHBAIOIIETO YCTpO#cTBa,
3alaHHC H JIHCT OTBETOB BBUIOHSETCS WpH(TOM 24pt.

- JUBL TIYXUX MIPEOCTABIAETCS [IMCEMEHHBIH PeriaMeHT IPOBEICHUS SK3aMeHa.

© A CICHOTIYXHX KpOME TpeOoBaHuil A CIIENBIX M IJIYXHX NPEJIOCTABIIAIOTCS  YCIYTH
TU(IIOCYpHOTIEPEBOTUHKA.

- /UL C HApYIIEHUEM IBUIATENBHBIX (GYHKIMH BEPXHUX KOHEYHOCTEH MITH OTCYTCTBHEM BEPXHHX
KOHCYHOCTEH JUIsi OKA3aHHs [OMOIIM Mpel0CTABIIAETCS ACCHCTCHT, OTBETHI HAJIMKTOBLIBAIOTCH
ACCHCTEHTY U BHOCSTCA B JIMCT OTBETOB ACCHCTEHTOM.

2. COAEP)KAHUE IMPOT'PAMMBI MEXIUCIHUILIMHAPHOI'O DK3AMEHA



MAKPOIKOHOMHKA

PA3JIEJI 1. OCHOBHBIE MAKPO3KOHOMUWYECKHUE MOKA3ATEJN

CoBpemenHas crucTeMa HalMOHATBHOTO cueroBojcTBa. Mozens kpyroo6opora 10x0/08, pacxosoB
H TOBApOB.

Bellyck, TOXOZBI M pacxombl B 3KOHOMHKeE Basopoit BHyTpenmmii nponykr (BBII) u Banooit
HalHOHANMBHBIE noxon (BHM). 3amacel u motoxn. Croco6ms mimepenuss BBII.  Peanpnbie n
HOMHHANbHBIE TepeMeHHble. OcobennocTn mojacuera BBIL. Hpyrue mokasatenmu moxona: UMCTbI
HallHOHAIBHBIA JTOXOJ, HALMOHAJILHEIH ZIOXOJ, JHYHBIA JOXOM, pacloJiaraemblit noxona. Temmsr
3KOHOMHYECKOTO POCTa.

O6mmuit yposeHb 11eH ¥ croco0hI ero usMepenus. [ledstop BBII. Muneke notpeGutemsekix nen
(MIIL). Ortimuns B orpaxenuu obmero YPOBHA HCH ¢ momompio nedusropa BBII u MIILL. Temn
HHQIIAIAH.

Msmepenne mesansTocTw. Tpynocnoco6roe Hacenenwe, 3aHAThIe, OespaborHele, pabouas cmia.
Yposens 6e3pabotunsl. [Tpasuiio OxyHsl.

['ocynapcrsennsii Gromker. Jloxomsl rocynmaperBeHHOrO GrOmKETA. Pacxons! rocymapcreenuoro
Oromkera. Casbio rocynapeTBeHHOro Orojuketa. BHyTpeHHHi rOCyIapCTBEHHBIN JOT.

[Tnarexurni 6ananc. Cuer TeKymux onepauuil. CYyeT IBHKEHUS KAIUTAIA. Canpo mnarexxsoro
Oanmanca. Buemnuii monr.

PA3JIEJI 2. HEOKJIACCUUYECKASI MOJEJb OBHIEI0 3KOHOMHUYECKOI'O

PABHOBECHS

PaBHoBecre Ha peimKax pecypcos. CHpoc M THpesIokeHHE Ha pHIHKAX TPyJa M KaluTaja.
Onpesienenue ecTecTBEHHOrO YPOBHA 3aHATOCTH pecypcoB. [ToHATHE MOTeHIIHANPHOTO BBIIIYCKA U €ro
H3MEpEHHE,

PaBHoBecue Ha prinke ToBapos 1 ycyr. PaBHoBecHe Ha phIHKe 3aeMHBIX cpencts. Heoknaccuueckas
1COPHA pacTIpe/Ie/ICHNs HAMOHAIBHOTO Toxo/1a. O6lee paBHOBeCHE.

Brnusuue Ha PaBHOBecHE rocyjapCTBEHHOH 9KOHOMHYECKOH ITOJIMTHKH. Biusnue na paBHOBecHE
H3MEHCHHS IIOBENCHH S IKOHOMHYECKHX arcHTOB.

PA3JIEJI 3. MOJIEJITUPOBAHUE COBOKYITHOI'O IIOTPEBJEHUS

Kiaccnueckuii u kelincnanckumii TOAXOMBI K MOIETMPOBAHHEO COBOKYITHOTO TIOTpeB IeH . Oynkuus
notpednenus Kefinca, DMnupuyeckuit anams. 3arajka Kysnemna.

Teopus mexspemennoro BeIOOpa. Bivsnue namenenus AO0XOJa, OKMIAHUH H CTABKH MPOLEHTA Ha

NOTpeOUTENbCKHE pertenus. OyHKIHs COBOKYITHOTO NIOTpeOJIEHHS KaK paBHOEHCTBYOMAs peIeHHi
PasIHYHBIX TPYTIT NOTPeGUTENEH.

I'nnotesa xu3nenHOro MHKIA ©. MO IHILSHL CBsi3b TeOpuM MexBpeMeHHOTO BBIOOpA M THIIOTE3EI
KU3HEHHOT'O IIHKIIA.

['umotesa nocrosmnoro moxoma M.®punmana. Teopus MEXBPEMEHHOIO BhIOOpPa M THIOTE3a
MOCTOSHHOTO H0XO0MA.

CoBpemenHBIe npeicTaBIIeHHS O (bynknuu cosokynmoro noTpebienns.

PA3JEJ 4. MOAEJIUPOBAHHNE WHBECTHIIMOHHOI'O CIIPOCA

Keiincnanckuii momxo x MOJIC/TMPOBAHHIO HHBECTHIIHOHHOTO cripoca. [Tpenenbaas spdexrTrBHOCTE
KanuTana, YuCcTas TeKyIas CTOMMOCTb

HHBECTHIIMOHHOTO MPOEKTA M PHIHOYHAS CTABKA IIPOLIEHTA.

Iponuxnuyeckuii XapakTep MHBECTHLHH. Monens akceneparopa.

Heoxnaccuueckas mosens HHBECTHIHH B OCHOBHbBIE NPOM3BOJICTBEHHEIE ¢donner. Mopens
MHBECTHIMH C  y4eTOM H3JepiKeK MPUCIIOCOOICHUS.  MeKBpeMeHHOH — aciekT TIPHHSTHS

MHBECTHIIMOHHBIX PEIICHAH M HEOK/IaccHueckas Moiens. Biusmic HAJIOTOBOM IIOMUTHKH Ha
HHBCCTHIHOHHOE pelIeHne Gpupm.



Prmox nennsix 6ymar u g-To6una. Moxers B3aUMOCBSI3H HEOKJIACCHYECKON TEOPHH HHBECTHITHIH 1
q-Tobuna.

BrvsiHue orpaHuYenmit 10 3aUMCTBOBAHMIO.

VIHBeCTHIIMY B SKHIIHINHOE CTPOUTEILCTERO. WHBecTHIINY B 3amackL.

Binsnue s5KoHOMMYECKOH MOMHTHKH I'OCYapCTBa Ha HHBECTHIHOHHEIH CIIpoC.

PA3JIEJI 5. BE3BPABOTHLIA U HH®OJIALASA

EcrecTBeHHBIN ypoReHs 0e3paboTHIIBI U onmpeneIsomue ero (axropsr. [Ipuunuer 6e3paGoTHIb:
(puxnuonnas Ge3paboruna u GespaboTHia 0xuaaHMA. 3aKOHBI 0 MUHIMAILHOG 3apaboTHOM IIare.
Mopnenn mMoHOmOMBHOM CcHiBI 1podcoro3o. CTumymHpyIOmas (3bdexrruBras) 3apaborHas miara.
Yenosue Conoy mist onpenenenus 3(h}EKTHBHBIX CTaBOK 3apalGOTHON ILIATEL Mogens [lanupo-
Crurmina. [oxasarenn 6e3paGoTuubl. AHAMH3 TOKa3aTeNel OespaboTuus! B Poccun.

Hensrn. Konmdectsennas Teopus memer. KemOpumkekoe ypasuenue. Teopust HomMmuansHOl
CTABKH  NPOLCHTA M KONMYECTBEHHAs TEOpHs JeHer. Bro/pkeTHbIi TeQUUAT W HHQIAIHSL.
MozemipoBanue peansHoro moxoma or cenbopaxka. Monens ®pujmana. HefitpansHocTs pmewer.
Teopus nmpepnourennst mukBHAHOCTH 1 CIpOC Ha ICHBIU. M3/tepikku uH My,

BsaumocBsa3e mH(pmAmEE M bespadorunbl. Kpupas Owummca. Teopun ananTusHBIX u
PalHOHAJIBHBIX OXKHIAHHH.

PA3JIEJ]T 6. MOJAEJTUPOBAHUE CIIPOCA HA JAEHBI'M U IPEJUVIOKEHU ST JEHEI'
Hoprdensubie Moaenu cnpoca Ha neHbri. Teopust tpancakumonnoro cipoca Ha nensri. Monens
baymons-To6una. Monens cripoca Ha aensru mo MOTHBY IPEI0OCTOPOKHOCTH,
Monenupoanue npenoxenns nerer. Binsuue MYJIBTHIUIMKATOpa Ha NEHEXHOE NpeIokKeHHe,
WHCTPYMEHTHI IeHeKHON MOMHTHKY 1 IPOOJIEMBI UX HCIIOJb30BAHMS, '

PA3JIEJ 7. TEOPUSI DKOHOMUYECKHUX KOJIEBAHU I

Mojens IS-LM. Pagrosecre Ha PBIHKE TOBAPOB ¥ yCIIYT M HA PBIHKE 32EMHBIX CPE/ICTB: KpuBas IS.
PaBHoBecue na menesxsoM poimke: kpuBas LM. OGmee skoHOMHYecKOE PaBHOBECHE C TOYKH 3pPEHHUs
KpaTKOCPOYHOr0 H J0JTOCPOYHOTO acIeKTOR pacemorpenns. Ilponecc mepexona x paBHOBECHOMY
COCTOSTHHIO.

MopemupoBanue  BrmsHUS OrO/IKETHO-HATIOTOBOIT 1 KPEIUTHO-ACHE)KHOM IOJIMTHK Ha
KpaTKOCpOYHOC pPAaBHOBECHOE COCTOSIHHE. B3aumomeiicTBHe OI0/KeTHO-HAIOTOBO U KPEJUTHO-
JIeHEKHOH MOJUTHK.

BeBon kpuBoii coBokymHoro CIpoca u3 Mozmend. MynbTuiumkatopsl B Mmomenn IS-LM.
OhEKTUBHOCTL  BIOIKETHO-HATOrOBOH K KPEIMTHO-ICHEIKHON [IOJTMTHKH B 3aBHCHMOCTH OT
OCOOEHHOCTEH IOBENCHUS YKOHOMHUYECKIX areHToB. JIUKBHIHAY NOBymIKa. Cnyuyait knaccuyeckoii
Teopun. Ciydaii ®puamana 3aBHCHMOCTH Clipoca Ha NEHBIH OT IIOCTOSIHHOIO JIOXOJA. Cnyuai
HC3aBHCHMOCTH  MHBECTHIMI OT CTaBKM mpoueHTa. WHBECTHIIHOHHAS noByiika., TakTHueckue meiu
OIOIUKETHO-HAIOTOBOM M KpPeANTHO-ICHEKHOI ITOJIUTUKH.

Mopens coBoxynmerit cripoc - COBOKYMHOE npejuioxkenue (AD-AS) ¢ coBepiieHHO HeIaCTHYHEM
(monrocpouneli mepmox) u COBEPIICHHO 3IaCTHYHBIM (KPaTKOCPOYHBIiA MEPHOJI) COBOKYITHBIM
lpe/noxenueM. Iponece nepexona ot KPaTKOCPOYHOIOo K JJOJTOCPOYHOMY PABHOBECHIO.

Monenuposanne BrusHus OHOUKETHO-HAIOTOBOH MOJHTHKH Ha JOJITOCPOYHOE PABHOBECHOE
COCTOSHHE. I(GEeKT BBITECHEHHS HHBECTHIIMIL Mopnenuposanne Biusaus KpeIUTHO-ICHEKHOMH
IIOJTMTHKH Ha IONTOCPOYHOE PABHOBECHOE COCTOSHIE. HelitpansHocTs nener.

IIponecc npucnoco6enus nen IIPH MEPEX0/IC OT KPATKOCPOUHOT'O K JIOJITOCPOYHOMY PaBHOBECHIOQ.

PA3JIEJI 8. OTKPBITASI DKOHOMMK A

Peanbublii ¥ HOMEHANBHBIA BaTIOTHLIE Kypcel. Ilaputer mnokynatembHOH crnocoGHOCTH.
OGecnevuennslit 1 HeoGecHe e HHbIH IIAPUTET CTABOK IIPOIIEHTA.

Mozens Maroit oTkphIToif 3KOHOMEKH B AOJITOCPOYHOM M KPaTKOCPOUHOM NeEPHOMax (MO/IeNs

Mannenna - ®nemunra). Manas OTKPBITast 3SKOHOMHKA IIPH ILTaBAIOIIEM U (HKCHPOBAHHOM BAMIOTHBIX
Kypcax.




MopenmmpoBanue KPaTKOCPOYHBIX IMOCICACTBHH OHO/MKETHO-HAIOTOBOI, KPEOUTHO-JICHEXXHON |
BHEIIHETOPrOBOH IIOJMTHKH B OTKPBITOH SKOHOMHUKE C ILIABAOIIAM | (GUKCUPOBAHHBIM BATIOTHEIMH
KypcaMu. MyIbTHIUTHKATOPBI B OTKPBITO# S3KOHOMUKE. O }eKTHBHOCTE DKOHOMHYESCKOHN TIOIUTHKH B
OTKPBITOH ¥ 3aKPBITOH SKOHOMHKE: CPABHHUTEIIBHEIH aHANH3.

Mopenuporanue AOJTOCPOYHBIX TOCICACTBHH OHOIKETHO-HAIOIOBOIA, KPEIUTHO-JIEHEXXHOH H
BHENIHCTOPTOBOM MOJIMTHKH B OTKPBITOH 3KOHOMHKE.

IIpouecc npucnocobnenus nex mpu IIEPEXOJIE OT KPATKOCPOYHOTO K TOITOCPOYHOMY PAaBHOBECHIO.

PA3JIEJ 9. COBOKYITHOE INPENJIOXEHHUE

Heoxnaccuueckne u HeokeffHcHaHCKuE Momen COBOKYITHOTO IIPEIUIOXKEHHSA: HErMOKOCTE 1IeH H
HeCOBEpUICHHas UH(YOPMAIMS Ha PHIHKE TPYJa M PHIHKE TOBapoB M yciyr. Kpusas npemnosxkenus P.
Jlykaca.

Motens xecTkoii 3apaboTHOIt raTel. Mosens HCBCPHEBIX NIpeacTaBieHnii M. @puamana. Mojens
HeCoBEpIICHHOM nHpopmarmn P. Jlykaca. Mozess xecTKHX TieH.

Kpupas ®uwimmnca xax momens COBOKYITHOIO TPEIIOKCHHS. YUeT TeOpuil amanTHBHBIX H
PAHOHAIIBHBIX OKMIaHUH IIPU OLIEHKE ITOCTIECTBIN MAKPOIKOHOMMYECKOH ITOIATHKH.

CoBpemeHHBIE HEOKeHHCHAHCKHE MOJIEITH COBOKYIIHOTO IIPE/UTOKEHHS.

['unoTesa rucrepesuca.

PA3JIEJ 10. )KOHOMUYECKUI POCT
Kraccuueckue momemn sxonomudeckoro pocra. Mogess Counoy. CranMoHapHBle COCTOSHHS B
monem Conoy. Bnusaue HOpMbI cOepexenns. 30j10Toe npaBuno Hakomnenus. [lepexon k 3omotomy
npaeuiy. Poct Hacenenus 1 TexHoIOrHYeCK i nporpecc B mozienu Conoy. Henonmnora Mmosieru Cornoy.
Moziei 3HI0TeHHOT0 SKOHOMHUYECKOTO POCTa. YUET YeOBEUeCKOTo KAH T,

[Ipobnema kouBeprennum. Ilomsitus aGCOMOTHONH u YCIIOBHOM KOHBEpreHIMM. [ mmoresa
KOHBEPTeHIIMOHHBIX KIyOOB.

MeToibl pacueToB HCTOUHHKOB 3KOHOMMYECKOTO pocrTa.
OKOHOMETPHYECKHH aHAIH3 MEKCTPAHOBBIX JAHHBIX 10 9KOHOMHUYECKOMY POCTY.

PA3JEJ 11. IEGUIUT TOCYAAPCTBEHHOI'O BIOJJKETA Y TOCY IAPCTBEHHBII
JIOJIT

Tpamuuvonnbli B3ryISL HA TrocymapcTBeHHBIA monr. HmoTesa Bappo - Pukapmo. Kpurnka
runoTessl bappo-Pukapno.

PA3JIEJI 12. TIPOBJIEMBI D®®EKTUBHOCTH MAKPOOKOHOMMUYECKOM
MNOJIUTUKU

Heoxnaccuyeckas OIKOJIa. aKTHBHAs WJIA ITIACCHUBHAas MaKpO3KOHOMUYECKAas IIOJINTHKA, KPHTHKA
.HYKB.CEI; AHCKPEMHOHHAs IOJTATUKA HIIH ITOJIUTHKA TBECPOBIX IIpaBHII.
Heoxelincnanckas IIKOJIa: BO3MOXKHOCTE CYIICCTBOBAHUA HCPAaBHOBECCHBIX COCTOSSHHH U

HEOOXOJHMOCTh AKTHBHOIL MaKpOIKOHOMHYECKOH MOJIHTHKH, JUCKPECUMOHHAS TIOJIUTHKA B
HEOKEHHCHAHCKON KOHIICIIIIHH.

HpOTHBOCTOHHHe H 06HIHOCTB SKOHOMHYCCKHX IIKOJI.

Pexomendyeman _numepamypa:
1. H.JLIIarac, E.A. Tymanora. Maxposkonomuka - 2. M. TEHC, 2006.

2. Mbuksto H.I'. [Tpunmuns: skonomuke: miep. ¢ anrir. / H.T. MaHKbIO, — 2-¢ u3a. — CIIb.: [Turep, 2007.
- 624 c.

3. Mankiw N.G. Macroeconomics. 10" edition. Worth Publishers, NY, 2019.




MHKPOSKOHOMHKA

PA3JIEJI 1. UHAUBUY AJIBHOE INOBEJAEHHUE: TEOPUS NOTPEBUTEJIEN

Ipennourenus norpebureeii,

CTporoe npeamouTeHHe, HECTPOTOe MPEANIOYTEHHE M OTHOILICHHE 0e3pa3iuuns; aKCHOMEI
TIOTHOTBI ¥ TPAaH3UTHBHOCTH, KPUBBIC O€3pasiu4us, NPUMEpPHI MPEIIOUTEHHIA: ciayvail abCcorOTHO
B3aMO3aMEHAEMBIX TOBAPOB, ClIyYall abCOMIOTHO B3aHMOLONOJHSIONIAX TOBAPOB, cinyvait anTuOIar,
BO3MOXHOCTb HACHIIIEHHU. JIONONHUTEIbHEIE CBOWCTBA IIPeAIOYTEHMIA: MOHOTOHHOCTb, BEINYKJIOCTD.

[Tone3HocTs.

OyHKIMS 10JIE3HOCTH; MOCTPOEHHE (YHKIHH [OJIE3HOCTH HAa OCHOBE KPHBBIX Oe3pa3inymusi;
IpUMepsl  GYHKUMH IOTe3HOCTH (11 aBCONMIOTHO B3aMMO3AMEHSIEMBIX TOBapoB, cly4yail s
abCOIOTHO B3aMMOIOIIOJTHSIOIINX TOBApOB, JUIA KBA3UIIMHEHHBIX HPEANOYTeHHH, T PeAIoYTeHuit
Ko66a-Ilyrnaca); npenensHas mone3HocTs 1 [IpEJICIIbHAsE HOPMa 3aMeITeHHSI.

broukeTHOE orpannuenue.

BrojukeTHOE MHOMXKECTBO M €ro rpaHHUBL, H3MEHEHHE OIO/UKETHOTO OTpaHHYEHHs] TIPU
M3MCHCHHH IICH U JIOXO/Ia; Y4eT HAJIOTOB, CYOCHANH W PallMOHUPOBAHMSL.

Bri6op nmoTpebuTtens.

3ajauya MaKCHMM3AIUM I10JIE3HOCTH NpH OIMHKETHOM OrpaHHYECHHH H e rpaduueckoe
HPEACTABIEHNe NUI Clydas JBYX TOBAPOB, BHYTPEHHHH ONTHMYM M YIJIOBOE peIlieHHe; CIpoc
NOTPEOUTENsl, TPHMEPBL: Ciydall aGCONIOTHO B3AHMO3AMEHSEMEIX TOBapoB, ciaydald abCOIOTHO
B3aHMOJIONIONHAIOIINX  TOBAPOB, ciiy4ait mnpeanoutenuit Ko66a-Iyriaca, Clly4all HEeBBITYKJIBIX
IPEUIOYTCHUH; MPUMEHECHUE: CPAaBHEHHE II0TOBAPHOTO HAIOTA ¢ HKBHBAICHTHBIM IIO HaJIOTOBBIM
MOCTYTUICHUSAM I10/I0XOIHBEIM HAJIOTOM.

@yuxnun cnpoca. CpaBHUTENbHAS CTATHKA.

Peaxius cripoca Ha u3MeHeHue 0X0/a: HOpMAJBHBIE TOBAPhI H TOBAPhl HHPCPHOPHBIE, KPUBBIE
AOXO/I-NIOTpedNIeHHe W KPUBBIE DHIeNIsl, peaKius CIIpoca Ha U3MEHEHHE LIEH: B3aWMO3aMeHSeMbIe U
B3aNMO/IOMONHAIOMINE TOBAPEL, KPUBBIE IEHA-OTPEOIICHNAE; PeaKius CIIpoca Ha U3MEHEHHe CROeH
LIeHbI: OOBIYHBIE TOBAPHI H TOBAPHI I'uddena; snactiunocTu crnpoca 1o nexe u JOXOMY.

AJIbTEPHATUBHBIHA OJAXO0/ K MOJIETUPOBAHHIO IOTPEOHTEIILCKOIO BLIOOpA: BRISBJIEHHBIC
NPEAIOYTEHHUS.

IIpuHIMD  BBISBIEHHBIX IPEAIIOYTeHHH; crmabas akCcHOMa BBISBIIEHHBIX NMPeNIOYTEHHH;
MHZICKCBI LI€H; CPaBHCHUE TOJOXOJHOIO HAIOra H MOTOBAPHOTO HANOTA ¢ MOMOIBIO BBISIBJICHHEIX
MPEANOYTEHNH; CHIIbHASA AKCHOMA BBISBICHHBIX NIPEAIOYTEHHUH. HHpekcr! 1eH.

Ypasuenue Cinyukoro.

Hexomnozuims Ciynkoro (o dexTs 3amemenust ¥ Koxo1a 1O CiyukomMy); 3Hakd s dextos
SaMCIICHHA  HW  JI0X0ZAa; OCOOEHHOCTH 3(EKTOB 3aMeleHHs i noxoma s abCoOJFOTHO
B3aUMO3aMEHACMBIX H abCOJIOTHO B3aMMO/IOTIONHSIONINX TOBApOB, & TaKyKe JUIA KBA3WIMHEHHBIX
PEIIOYTEHHH; 3 peKT 3amerenus no Xukcy, KOMIIEHCHPOBAHHBIH crpoc 1mo XukKcy.

Hismepenue BRIMTpEINIA HOTPeGHTE LS.

OKBHBAJIeHTHAs] ~ BapHaIHs, KOMIICHCHPYIOIIAsl ~ BapudalMs; CIyd4ail  KBa3sHJIMHEHHBIX
NPEANOYTEHHIH; U3IHIIEK TOTPeOHTES.

IoBenenne noTpebuTeNIs Ipy HATHYHK HaTypaJIbHOTO J0XO/IA.

ITonsTHE MEpBOHAYANBHOrO 3aMaca; HrOKETHOE OTPaHMYEHHE B CIIyYae HATYPALHOIO J0XO0/a,
YUCTBIH CNIPOC M BaIOBBIM CIIPOC; MOHATHUS CUHCTHIHY HpOJaBell H «YUCTBIH» IOKYIIATENb;
Momudukarms ypasHenus CIyHKOro jyist Cilydas HaTypanbHOro noxoza; Ilpumep: wuamBHIyansHOE
NpeIoKEHNE TPY/Ia.

PA3JIEJI 2. OBIIEE PABHOBECHUE B 9KOHOMMUKE OBMEHA

OKOHOMUKA 0OMeHa.

lonarue pacnpenenenus, nonyctumeie paclipe/ie/ICHus, napeTo-onTuMaibHele (wiu, [lapero-
opdexuBHbIe) pacnpenenenus (I1.0.): OTpPEJIETICHHE M MOMCK. SmmK DmIKBOpTa W rpadmueckoe
npencrapnenne 11.O. pacnpenenenuit B Monenu: nea norpedurens, Asa Oiara; KOHTpaKTHas KpUBasi;
TNOHATHE paBHOBECHs 110 Banbpacy; mouck paBHOBecus mo Banbpacy; rpadudeckoe npescrasinenue




PAaBHOBECHS B AlMMKe OJDKBOPTA [UIA MOACIH: IBa NMOTpeGHMTENs, JBA Gnara; 3akoH Bamnpaca;
CYHICCTBOBAHHE PABHOBCCHS! M €IMHCTBEHHOCTD JUTS CITy4ast ABYXTOBAPHON 3KOHOMUKH.

PaBHOBecHe 1 ONTHMATBEHOCT B SKOHOMEKE 06MeHA.

Ilepas Teopema GTarococTosHHA I SKOHOMHKH OOMEHA C J0Ka3aTenbeTBOM. Bropas
TeopeMa: QOPMYITHPOBKA M OOCYIKACHHE MPEAIOCHLIOK C MOMOIIBIO IpapUUECKHX HIITIOCTPAIHL.
JlokasaTenbeTBO Yepes yCmoBHs IEPBOTO HOPS/IKA.

PA3JIEJI 3. UTHIUBU/LY AJILHOE IIOBEJIEHUE: TEOPHS IMPON3BOJIUTEJSA

Texnonoruu.

Cnioco6e1 onucanus (IPOU3BOICTBEHHOE MHOKECTBO, H30KBAHTEI H MHOJKECTBO HEOOXOIMMBIX
PECYPCOB, NPOU3BONCTBEHHAsS (YHKIHSA); IPHMEPhl TeXHONOTHIL; CBOMCTBA TEXHOIOTHIL: cBoOOIHOE
PAaCIIOPKEHUE PECYpPCaMU, BRITYKIIOCTE, OT/a4a Ha (hakTop M 0Taaya oT Macurrada, npejiesibHasg HopMa
TEXHHYECKOTO  3aMCIICHHS; CBA3h MEXIY CBOHCTBAMH HPOH3BOACTBEHHOTO MHOXKECTBA M
TPEICTaBIAIONICH €ro IPOU3BOICTBEHHOH (hYHKIIMH.

Munumusanus usnepsex.

MunnMH3anms U3/lepxer Kak HeoBXOMMOE YCIOBHE MaKCHMH3aluK MPUOBLIM; pelleHHe
3alladl MUHMMH3AMHE H3JEPHKCK: YCIOBHBIA CIpoc Ha (JaKTOphI NPOM3BOJCTBA, 3aKOMH YCIIOBHOTO
cmpoca, rpaUuecKoe Npe/ICTaBIeHHE 3a[aul MAHAMHU3AIHY H3JIEPXKEK JULA Cllydas ABYX (pakTopos
POM3BOACTBA; MPUMEPBL: PYHKIMS U3/IepsKeK /i JIEOHTBEBCKOM TEXHONOTHH H TEXHOTOIHH Ko66a-
HAyriaca; otnaya oT MaciTaba u M3TEPKKH B AOITOCPOYHOM [IEPHOJIE; U3NEPKKH B KPATKOCPOYHOM
TICPHOJIE; TCOMCTPHS KPUBBIX M3/ICPIKEK: CBA3D MEK/Y JA0JITOCPOUHBIMH U KpPaTKOCPOYHBIMH KPHBBIMH
H3JIEPIKEK.

Maxcummsanus npuOBUIM ¥ NpeTOKeHHe KOHKYPEHTHOMN bupMBI.

I'paduyeckoe mpencrasienue 3amads MakcuMm3anHH OpUOLLIM TIPH OJHOM IIEPEMEHHOM
(hakTOpe, aHANH3 CPABHHUTENLHOM CTATHKY B 3a1ade MaKCHMU3alUK IPHOBLIH, 3aKOH CIIPOCa H 3aKOH
TPCMUTOMCHNS;,  MAKCUMHU3AUHMK  NPUOBUIH, OIpe/eNeHNe ONTHMAILHOTO BBIIYCKA; rpaugeckoe
HPCACTABICHUE KPUBBIX NPEITONKEHHS GUPMEI B JIOIITOCPOYHOM H KPAaTKOCPOYHOM IIEPUOJAX, TOYKA
3aKpEITHS PBIHKA; BBIOOp 00bEMa NPOH3BOJACTBA B JOIIOCPOYHOM M KPaTKOCPOYHOM MEPHOAX;
NPUOBLIE IPOM3BOIUTENS H H3IUIIEK TPOU3BOAUTENS; rpagueckoe MpecTaBiIeHHe NPUOBLTH (HPMBI
U M3JTHILKA [IPOU3BOIUTEIS.

PA3JIEJI 4: OBIIIEE PABHOBECHE B DKOHOMMKE C INPOU3BOJICTBOM
OO1ee paBHOBECHE ¢ NPOU3BOICTBOM.
Momduxanus onpejienenns pagHoBecus (BKJIIOYEHHE TTIPOU3BOCTBA); SIKOHOMHKA PoOGHH30HA Kpy3o:

rpaduyeckas wmocTpanus. 3akon Banspaca B Mojienn o6mero PaBHOBECHS C IIPOU3BOJICTBOM; [IOUCK
PaBHOBECHS B 3KOHOMHMKE C IIPOM3BOICTBOM,

O dEeKTHBHOCTE 06IIEro paBHOBECHS B SKOHOMHKE C IIDOM3BOJICTBOM .
Mopens: Ba 671ara, jBa IPOM3BOAHTEIS, JBA NOTPeOHTENs; NAPETO ONTHMAIIbHBIE PACTIPEIEICHHS B
SKOHOMHKE € HpOH3BOJCTBOM; HeoOXomumbie ycmoBus I1.0.: shdexTuBHOCTS norpediieHus,
3(ppeKTMBHOCTE NMPOM3BOJACTBA (SIIHK DIKBOPTA JUIS [POM3BOJCTBA, KpHBas IIPOU3BOJICTBEHHBIX
BOSMOXKHOCTEH);  9((EKTHBHOCTE  HPOH3BOIUMOroO aCCOPTHMEHTHOrO  Habopa;  TeopeMsl
OIIATOCOCTOSTHUS B YKOHOMMKE C IPOH3BOICTBOM.

PA3JIEJI 5: YACTUYHOE PABHOBECHE (COBEPIIIEHHASA KOHKYPEHIIUS)
PeIHOYHBIH cripoc.
IlocTpoenne KpHBOH PHIHOYHOTO Cmpoca, aHajiu3 OJarocOCTOSHUS HA OCHORBE KpPHBOIi
PBIHOYHOrO cIpoca (0T M3IHIIKA HOTPEOHTES K U3JIHIIKY NOTpeduTeneit).
lpeioxeHne KOHKYPEHTHOH OTPACIH M YACTHUHOE pPaBHOBECHE.
[Ipeanoxenne KOHKypeHTHOI OTpaciii M paBHOBECHE B KPaTKOCPOYHOM MEPHOIE;

VPEMIOXKEHHE KOHKYPCHTHOH OTPACIH M PaBHOBECHE B JIOITOCPOYHOM IEPHO/IE, 3HAUCHIE HYJIEBOH
IPHUOBLTH.




HacTu4HOE KOHKYDEHTHOE PABHOBECHE M ONTHMAILHOCTD.

[TapeTo-oNTUMANLHOCTE H  OGIIECTBEHHDI H3JIMIIEK, ONTHMAIBHOCT, KOHKYPEHTHOTO
PaBHOBECHs: TpaQUYecKHd aHaNH3; CpaBHHTENbHAS CTATHKA: HAJIOTH Ha CIOHMHUILY TOBapa,
Oe3B03BpaTHBIE  OTEPH, PaclpefCNICHHE  HAJOIOBOTO  OpeMeHH Mexy noTpeduTenaMH U
IIPOU3BOIMTENAMH); CPABHUTEIBHAS CTATHKA: OrpaHUYEHHs Ha IIeHbI B O€3BO3BPaTHBIE IOTEPH, KBOTHI
M LIEHOBAsl IOJIEPIKKA.

Priku dakTopos npousso icTaa.

Priok Tpyna: cipoc hupmer va (axrop; ypaaenue Ciyrkoro B TEOPUH NIPOH3BOJICTBA, KPHBAS
PBIHOYHOIO CHpoca Ha (aKTOp IPOH3BOJCTBA; CHPOC ¢upmer Ha (akTop B ciayuae KOHKYPEHTHOI'O
PbIHKA Tpyla; HHAUBHIYAIBHOC MpPEIIOKEHHE Tpyda: J(G(DEKT H3IMEHEHHS HAKIOHA KpPHUBOH
IIPCANOMEHUSA  TPYAA; PABHOBECHE HA KOHKYPEHTHBIX DBIHKAX (axTopor mpoussoncTea,
SKOHOMHYECKas pEHTa; aHalM3 IIOCNC/CTBH BBEICHHS MHHHUMAIbHOI 3apabOTHOM IIaTHL
Husectnimm, cOepekenns 1 ppIHOK KalHTaA. MHoronepuoaHbie IPOH3BOACTBEHHbIE PEIIEHHUS; CIIpOC
H IPE/UIOKEHUE Ha 3aCMHbIE PECYPChI, PaBHOBECHAS CTABKA TIPOLEHTA.

WHBeCcTHIIMM B JBYXIIEpHOIHON MOIEIH. Kpurepuii npuBeseHHO# CTOMMOCTH H ero
IIPUMEHEHUE.,

MHoronepuonHass Mozens ¢ HPOHM3BOIACTBOM M TCOpEMa O pasJelieHuH pelieHus 00
HUHBECTHLHUAX H PEILICHUS O TOTPeOIIeHUH,

[Ipumenenne Kputepust MakCHMH3AIHK NPHBEJICHHO# CTOMMOCTH

- PBIHKH HCTOIMAIOMKUXCA PECYPCOB: ONTUMANbHAS TPAEKTOPHUS JOOBIUM M0JIE3HBIX HCKOTaeMBIX;
- HCIMOJIb30BaHHE BOCIPOM3BOIUMBIX PECYPCOB.

PA3JIEJI 6: IIPOBAJIBI PBIHKA: DKCEPHAJIUU U OBHIECTBEHHBIE TOBAPLI

Bo3MoxHBIe NPUYHHEL HECOCTOSTETBHOCTH KOHKYPEHTHBIX PLIHKOB.

PeiHoynas Bnacts; acummerpuuHas HHpOpMAaIKs, BHEUIHHE BO3JCHCTBHS (9KcTepHATMH) H
oOImecTBeHHbIE 611ara.

OKCTEPHAIIHH.

Tumer skcTepHamil. IKcTepHATMH U HespdekrTuHOCTE. ['paduueckoe mpencrapieHue
6e3B03BPATHBIX IOTEPh, KaK MPH OTPHLUATENBHBIX, TAK 1 IIPH [TOJIOKUTENBHBIX BHEIIHHX BO3/I€HCTBUAX.
[Topxomer x pemrenuto mpoGemsr He3(P()EKTHBHOCTH: HOPMATHBEI BBIOPOCOB, Hanoru (cy6cumun)
[Tury, nepenapacMble NHUEH3MH Ha BBIGPOCEL HHTCPHU3AIIHS BHEIIHEr0 BO3JIECHCTBHA; BHEIIHHE
3 deKTEI 1 para COGCTBEHHOCTH: TeopeMa Koysa. ITpumep: Tpareus o6muH.

ObuecTBeHuEle Gara.

Knaccnduxarms TtoBapos; BeBOx ypasHemms CamysnbcoHa, rpadudeckas HIUTIOCTpaLs
ONTHMAILHOTO  KONMYECTBA  OOIIECTBEHHOTO — TOBApa  JUIA  KBASHIMHEHHOH  SKOHOMHMKH.
HesddextnBrocTs paBHOBeCcHs IIPH HAIMYHH OOINECTBEHHBIX TOBAPOB, MpoOIeMa Ge36HICTHHKA,

Pemenue mpo6iempr HeaddexTrBHOCTH [IyTeM BBE/€HHA MEePCOHH(PHMIMPOBAHHBIX IeH JIHMHa.
JlokanbHbIe 001IECTREHHEIE Giara, Teopus KiryOoB.

PA3JIEJI 7: PBIHOYHBIE CTPYKTYPbI: MOHOIIOJIUS 1 MOHOITIOJIJUCTUYECKOE
INOBEJEHUE

Maxkcumusanus npu6sUIH MOHOMOTHCTOM.

llpaguno «Gonbmioro mamena» B LIeH000pasoBanuu; He3(hPeKTHBHOCTE pacnpenencHus
PeCYpcoB:  0e3BO3BpAaTHBIE MOTEPH OT MOHOIOJIHH. CpaBHHTENbHAs CTaTHKA: BReJCHHE
HANOra/CyOCHIMH  HA NPOAYKIHI  MOHOIOIHCTA. [Ipuanssr  cymectBoBanus  MoHomoNMit,
CCTCCTBEHHBIC MOHOIIOJIMHU U X PEryIUPOBAHHUE.

Maxkcumuzanus 1puOBUIH MOHOTIOTHCTOM.

YCll0BHE ONIpeeieHns ONITUMATBLHOIO BBIIIYCKa; HeI(h(PEKTHBHOCTH PACIIPE/IENEHHS PECYPCOB:
0e3B03BpaTHBIC IOTEPH OT MOHOICOHHH. IIprMep: MOHOICOHHA U MOHOMOUS Ha PBIHKax (akTopos
NPOM3BOJICTBA. AHAIM3 IIOCICACTBHH BBENEHHS MHUHHMAILHOMN 3apa0OTHOH TMIaThl B ciyyae
MOHONICOHHH, CPABHEHUE CO CITy4aeM KOHKYPEHTHOTO PHIHKA TpyAaa.

LlenoRas nuckpumuHanus




YBennueHHe NpUOBUTM  MOHONOMMCTA NPH  HCHOJIB30BAHHE COBEPIICHHOH  IEHOBOM
AMCKPUMHHAIIMH (JIICKPHMHHAIEH 1-I0 THIIA); AHCKPHEMHAHALHS 2-0r0 TUNA; THCKPHMHMHALHS MEXy
CErMCHTaMH PBIHKA (AMCKPUMUHAIMH 3-TO THUIIA): ONpefeIcHue 06heMa IPOJAX IS KaX10H IpyTIsI
IOTpeOUTENEH, COOTHOIIEHHE MEXIY LEHAMH JUIs Pa3sHBIX TIPYIN H 3JaCTHYHOCTAMHM CIIpOCa.
JIByXCTaBOUHRBIH Tapud B cllydae OHOTO IOTPeGHTEN.

PA3JIEJI 8: PBIHOYHBIE CTPYKTYPbI: CTPATEI MYECKHE B3AUMOJENCTBUS

KoHKypeHIus BbImycKoB.

CTparernyeckue B3aHMOJCHCTBUA (HHPM; OZHOBPEMEHHBII BBIOOP BHITYCKOB: Mojels KypHo,
rpapuuecKas WIUIFOCTPAHUs Ul JIHHERHOI bynKkmuE cnpoca; pemenue 3ajaum s ciyuas N
CHMMETPHYHBIX GpHUPM; He3(P(PEKTUBHOCTE OJIUTOIOIHH.

IIpenmymiecTBO IEPBOro Xoma: MOJIENh Ilrakensbepra; cpaBHEHHE ¢ PaBHOBECHEM KypHo.

Konkypenuus nes.

OnnoBpeMeHHBIH BEIGOD LIEH: MOJIEIb beprpana. Mosens nmunepctsa B neHax.

KonKypennus 1ies npu orpanyyeHnn Ha MOUTHOCTH.

OJIUrOmOIUCTHYECKAS KOHKYPEHIIHS IIDH OIHOBPCMEHHOM BBIDOPE CTPATETHii U CrOBOD.

Crosop:  dopmupoBanue KapTenss; cpaBHEHHe IpHOBUIEH B clydasX crosopa u
OJIMTOIIONTIUCTHYECKOH KOHKYPEHITHH.

IoBropsrontuecs B3aMMOJIEHCTRYS B YCIOBHSAX OHIONOMACTHYECKO KOHKYPEHLHH.

Crparersn BO3BpAILEHHsS K PABHOBECHIO MO Homy u nocrmxenme HessHOro crosopa B
NoBTopstomuxes Mojenax beprpana u Kypno. Bausuue konuuectsa (GupM B OTpaciH, YacTOTHI
B3aUMOJICHCTBHI, HEOTBPATHMOCTH M Jlara HaKa3aHHsl, JHHAMHKH CIpOca Ha JOCTHIKEHHE HESBHOTO
Crosopa.

CrpykTypa oTpaciu B ciydyae SHIOTEHHOIO KOIHYIECTRA ¢upm. 3amura ot BXoja.

Juddepennmarms rosapos: MoHOmomeTHyeckast KOHKYPEHIIUS

XapakTePUCTUKU PHIHKA; BEIGOD CTpaTeruu; YCIOBHE ONpPENC/ICHHS BBIIYCKA M LEHBI JUIS
Kax0# GupMel; JIuIepeTBo B 1eHO06pa3oBanuu; JUJEPCTBO 10 00BEMY BBITYCKA; KPATKOCPOYHOE H
JLOTOCPOTHOE PABHOBECHE; CTHIIKOM MHOTO MITH CITHIIKOM Majio UM Ha DBIHKE.

PA3JIEJI 9: TEOPHSI BBIBOPA B YCJIOBHUSIX HEOIIPEJAEJIEHHOCTHU

MHauBu/lyanpHO) paHOHATLHOE TIOBEIEHHAE B YCIOBHSX HEOIDE €JICHHOCTH.

Moiens pUHSTHS pemenuii B ycmoBusx HEONpPECNEHHOCTH. COCTOSHHUS IPUPOJIBL, IeHCTBHS,
MCXOJIBL. AJIBTEPHATHBBI (JIOTEPEH), MPEAIOUTCHUS Ha JOTEpesX, HHIMKATOP MPEANOYTEHHH B BHIE
(GyHKIMM noIE3HOCTH Heiimana-Moprenurrepna (oxuaaemoit TIOJIE3HOCTH). Y CIIOBHS CYIIECTBOBAHMS

(GyHKIMH TONe3HOCTH Heiimana-Moprenmrepra. OtHomenue pucky. JleHeXHbIil SKBUBAJEHT H
IIPEMHUSI 33 PHCK.

PaBHOBeCHe HOTD66I/ITCJIH B YCJIOBHAX HCOIIPEAEIEHHOCTH.
3amava BLIGOpA ONTHMATBEHOTO HHBECTUIMOHHOTO noprdens (11 Clydas 0QHOTO PHCKOBOTO H

OZTHOTO OE3PHCKOBOrO akTHBOR). 3agaua BBIOOpA ONTUMATIBHOM CTPaXOBKH. CpaBHuTenbHas cTaTHKa
TOBEJIEHHS B YCIIOBHSIX PHCKA.

O6meH puckamu (Mojenu 06MeHa B VCIOBHSX HEOMPEJENCHHOCTH):

Kontunrenrrsie 6iara u peikn. Mogens o6mena KOHTHHI'€HTHBIMH Oslaramu. PaBHOBecHe B
MOJIe/IH 00MEHa ¢ KOHTHHTEHTHBIME 6J1aramMu (CBOHCTBA paBHOBecus). PaBHoBecue B Mosesin o6Mena
¢ KOHTHHTEHTHBIMH OlaraMd B Clly4ae acHMMETPHYHON HH(pOPMUPOBAHHOCTH; MOIHpUKALHS

KOMUCIUMN PaBHOBECH: B CIy4ae CHMMCTPHYHOH HH(OPMHPOBAHHOCTH (CHTYAIHH CO CKPBITOIM
MH(DOPMAIKEH; W CKPBITHIME JEHCTBHSIMH).
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